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a situation naturally provokes comparison. To a considerable extent the two 
books supplement rather than duplicate one another. Subjects which were either 
not touched upon or only slightly developed in the older book, but are particu- 
larly noteworthy in this new volume, are: a brief history of the trust-company 
movement and legislation in the United States; a summary of state and terri- 
torial laws relating to trust companies, which occupies a sixth of the book; 
and an elaborate descripion, including numerous illustrations, of the forms and 
records used in different departments of the trust company, a topic which 
occupies over two-fifths of the book. To this extent it is an excellent supple- 
ment to the earlier book; but in other respects it comes nearer to covering the 
same ground — for the most part, or at least for most purposes, in a less satis- 
factory manner, since it is more purely technical in character, pays less 
attention to the broader aspects of the question (a feature in which both are 
very deficient), and is generally less fitted to meet the needs of the ordinary 
reader. This book will thus be valuable chiefly for those interested in the 
technical side of trust companies. 



History of New York Ship Yards. By John H. Morrison. New York: 
W. F. Sametz & Co., 1909. 8vo, pp. 165. 

From the time of the Dutch occupation down to the building of the last 
ship in 1868 the seven-year period during the Revolution when the British held 
the city was the only time that New York did not have a shipyard. The 
author, in recounting the history of the industry in that city, starts with a brief 
and rather scrappy account of the situation in colonial days, and then traces it 
down through the slow revival after the Revolution, the prosperous days between 
1816 and 1830, and the labor troubles which succeeded, to the brilliant years 
between 1850 and 1855 when the American clipper was unrivaled on the seas. 
The decline following the Civil War was precipitate, and a few scant pages suffice 
to complete the tale. The book is written as a narrative history, and is con- 
cerned with the statement of facts rather than an explanation of those facts or 
an exposition of their relation to the industry as a whole. Details are in great 
evidence. From them one can learn when certain technical advances, such as 
copper sheathing, use of live oak, dry docks, and the fast clipper design came in ; 
or can trace the history of certain ship-building firms, their location, the boats 
they built, and their records. The construction of Fulton's "Clermont" is care- 
fully described. There is an interesting account of the labor troubles of the 
early thirties and the movement for a ten-hour day, in which the ship-builders 
took a leading part. It is as a source for the facts concerning the industry in 
New York that this book will be chiefly useful. 



Introduction to Public Finance. By Carl C. Plehn. 3d Edition. New 

York: Macmillan, 1909. 8vo, pp. xiv+480. $1.75 net. 

In this edition of his Introduction Professor Plehn has added a hundred 

pages of new matter, and revised, somewhat cautiously, the text of the earlier 

editions. The book as it first appeared was an excellent one; in the present 



